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A DEED OF TRUST
e

/ﬁ ::ﬁ.’ﬂﬂﬂd of trust is made and executad on this the 28" day of May 2009 by Mr. Miranjan i
sheelavant, Aged: 31 years, Occupation: Social Entrepreneur, House Mo, 19-1-180, Basava g ~

Chandrike, 4" Cross, Shivanagar South, Bidar 585401, Karnataka state. 'll;;'«r'h_;f’
[
' -
(Hereafter referred to "The Settler™, which exprassion shall unless repugnant to the
context or meaning thereof be deemed to include his heirs, successors, executors & $
administrators)
OF THE FIRST PART
AMD
1. Mr. Niranjan Sheelavant s/o Mr. Shivanand Sheelavant, Aged: 31 years, Occupation:
Social Entrepreneur, MNe. 19-1-180, Basava Chandrike, 4" Crass, Shivanagar South,
Bidar 585401, Kamataka state - President Trustee
2. Mrs. Veena 55 wfo Mr, Niranjan Sheelavant, Aged: 25 years, Occupation: Engineer &
Philanthropist, MNo. 19-1-180, Basava Chandrike, 4 Cross, Shivanagar South, Bidar
285401, Karnataka state - Trustee
3. Mr. Mahanta.wa Swamy s/o Mr. Panchaksharayya, Aged: 38 years, Occupation: 5ocial
Entrepreneur, Brahanmatha, Havalkal Village, Manvi Taluk, Raichur Districe,
state - Trustee E£ }'ﬁ-f
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MANAGER Infinity School
EXECUTANTS The [ﬂﬁﬂlt'_'l" School Chondi ‘-"Illagn. Naubad-Chondi
Chondi Village, Naubad-Chondi Village uka Bidar
4771 Village Rodd, Taluka Bidar 0 . ‘ifPidar. Ka -585402
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The Infinity School
Chondi Village, Naubad-Chondl
Village Road, Taluka Bidar
Dist. Bidar, Karnatalka-585402

The Infinity School
Chondi Village, Naubad-Chond
Village Road, Taluka Bidar
List. Bidar, Karnataka-585402
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,-ﬁ»f OBJECTS OF THE TRUST

- THE FOLLOWING SHALL BE OBJECTS OF THE TRUST;
1.1. To establish formal and informal teaching and learning centers such as pre-

schools, schools, colleges, academies and other educational institutions at all
tevels and to impart general, vocational, technical and professional education.

1.2, To establich hostels and boarding homes for all people who involve in learning
and teaching

1.3. To provide scholarship, fellowship, sponsorship and other forms of financlal &
non-financial assistance to people irvolved in teaching and learning to
Encourage their progress in achieving desired aducational abilities

1.4. To facilitate and organize conferences, lectures, seminars, SYmposia, awareness
programs and all type of teaching and learning opportunities to promote
education

1.5, To promote national integration, communal Harmony B symbiotic relationships
armong the citizens through education and action research

1.6. To promote and support organizations with similar objectives

1.7. To do other acts which are necessary or convenient to carry out the above said
objects.

4. POWERS B FUNCTIONS OF THE TRUSTEES:

L.1. The trustees shall be entitled to enter into contracts or agreements necessary

for the purpese of carrying out the objects of the Trust. ,ﬂf
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Py @ff differences in the arbitrdtion and to adjust, settle and approve all accounts
‘kﬁ relating to the trust fund.
a 2,3, The trustees shall purchase or acquire bath agricultural and non-Agriculture

properties & movable or :immovable properties necessary for carrylng out the
objects of the Trust, Provided that no immovable property, belonging to the trust
shall be sold, mortgaged, or leased unless decided by a resolution of the board
carried by a majority of not less than two third of the number of trustees on roll. If
a member fails to attend the meeting, he may give written opinion. A notice af nat
less tham 15 days shall be given to all trustees before such a meating is held.

2.4, To open accounts in Scheduled banks in the name of the trust and to operatea such
accounts by the President and Treasurer jointly.

2.5.  The trustees shall generally purchase, take an lease or license ar axchange, hire or
otherwise acquire any real personal property or any interest therein, and any
right, easements, privileges which the trust may think NECESSHNY Or convanient
with reference to any of the objects of the trust,

2.6.  The trustee shall use the funds of the trust in the modes specified under the
provisions of section 18(1)(d) r/w section 11(5) of the Act as mentioned from Hme
Lo Lime,

2.7.  The trustees shall ensure that the funds and incomes of the trust be utilized for
the achievement of its abjects and no portion of it shall be utilized for payment to
the trustees, members by way of profit, interest, dividends etc.

L.B. The trustees can raise money by way of loans / borrowing from any banks or 1
Financial Institutions necessary for carrying out its ohjective,
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To receive gifts, donations, contributions, grants, subsidy and leans in cash or kind |f
f& ‘ from individuals, funding agencies, philanthropic organizations and governments. i :
1 2.10. To aceept donations, grants, presentations fram local bodies, Institutions, i
secieties by Grant in aid & financial assistance from governments / organizations - _:
within and sutside India for achieving objects of the Trust, In respect of the |
overseas funds the Home Ministry will be informed.
2.11. Faor the purpose of carrying out the objects of the trust the trustess chall be
entitled to recruit & retain professionals, skilled personnel, technical advisors and
engage such staff and servants and pay for their services such as feas, honorarium,
salaries or remuneration and to relieve & terminate unproductive staff as and
when reguired,
4.12. The trustees have right to get honorarum if the trust utilizes ms/her services for
any specific wark for fulfilling any of the objects of the Trust asshall be decided
by the trustees from time ta time,
£.13. The trustees can get Lhe reimbursement for any expenses incurred by him/her on
behatf of the Trust in discharging hisfher duties for the fulfilirment of the objects
of the Trust provided the same is authorized by the President of the Trust,
3. ADMINSTRTION
3.1, With a view to carry aut the objects of the trust, to manage the said trust & its
funds and incomes thereof, the spitler herehy appoints ag permanent Trustees of
the Trust the following persans:
Board of Trustees:
1. Mr. Niranjan Sheelavant 570 Mr. Shivanand Sheelavant
H. Mrs. Yeena 55 w/o Mr. Niranjan Sheelavant

iti, Mr, Mahantayya Swamy s/o Mr, Panchaksharayva bell i
&

. Mr. Hagsan Mulla 570 Mr. DH Mulla
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%ﬂf Further the settler of the trust hereby appoints Mr. Niranjan Sheelavant, |:
l@ ' Trustee of the second part as the permanent President of the Trust. i
3.3. The minimum number of Trustees shall be 2 (three) & the maximum shall be 7
[Seven) - .
3.4. The president of the trust shall recommend the board of trustees to
relieve/terminate any trustee whose activities are found to be against the aims
& objectives of the trust or if they obstruct in smooth administration of the
krust.
3.5.  The President shall cancel any decision of the trustees if he deems that such a
decision will affect the trust or damage to the trust.
3.6, A trustee shall cease to be a trustee if he is adjudeed as insalvent or if he is
convicted and sentenced to imprisonment for an offence and invelving moral
turpitude
3.7.  The board of trustees has gol the power 1o co-opt trustees, which should not
exceed more than five members including the permanent and existing trustees,
3.8.  The board of trusteas thall have powers to appoint sub-committees and
gaverning councils, even consisting of persons other than trustess.
.9, If a vacancy occurs in the Board of Trustees on account of death, resignation,
removal or any other ground the vacancy shall be filled up by the president in
consultant with other trustess.
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Md. Hassan Mulla sio /Jﬁ( DH Mulla, Aged: 33 years, Occupation: Social

%9} El‘ltTEPFET'IEI-IF. House Mo. 1-10-72/59, Station Road, Raichur 584101, Karnataka-
L

Truttea

{Hereafter referred to * The Trustees”, which expression shall unless repugnant to the
context or meaning thereof be deemed to include the survivors of them & the heirs,
suCcessors, executors & administrators of the last surviving trustee, their/his/her
assignees |

OF THE SECOHD PART:
WHEREAS the Settler is absolutely pussessed of Rs. 10017+ (Rupees one thousand one only)
amd

WHEREAS the Settler expressed his desire to appeint the safd trustees No. 1 to 4 to act as
the trustees thereof, & trustees have agreed to do so as testified by their executing these
presents.

AND WHEREAS the settler being desirous of settling the said amount upon the Trist for
Charitable purposes more particularly deseribed below Bfor of such objects as the law for
the time being in force may recognize as charitable object.

AND WHEREAS the Settler has set apart B handed the said amount of Rs.1001/-
(Rupees One thousand one only) by Cheque to the trustees under these prasents. "
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ETING OF THE BOARD OF TRUSTEES:
4.1.
4.2

4.2.1.
4112,
4.1.3,

4.2.4,
4.3.

The board of trustees shall meet at least once in six months,

All decisions of the Board of trustees shall be by 3 majority of not less than two
third of the number of trustees present at the meeting and shall be necessary
for passing the following categorios and resolutions:

A Resolution to amend the terms of the deed of trust

A resolution to remove / replace a temporary trustee

A Resolution to sell ar maortgage any immovahle property of the trust or to
lease any immovable Property of the trust for a period exceading 5 vears.

A Reselution to wind up the trust, and

The decizion of the President shall be final exeept in clause A to D shiown
above.

3. MANAGEMENT: The management of the trust and ik preperties shall vest in the baard
of trustees,

6. RULES:

The Board of trustees shall have powers to formulate, from rime ta time, rules

Tar the management of the trust and for carrying out the obiects of the Trust and to
amend it from time to time Pravided that, such rules shall not in any way be
detrimental to this deed and the objects of the Trust.

7. ACCOUNTS: The trustess shall maintain or cause to be maintained, Proper accounts of
all receipts and payments relating to the trust and ta get such accounts aydited by a

qualified chartered accountant sach ¥YEar, The accounting year of Trust will be fr
April to 31" March,

. S
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- WINDING UP OF THE TRUST: In case, the trust is nat in a pasition to function for
l whatever reason or the trustees decide to windup the trust, the assets of the Trust,
shall be transferred to another trust, society Association or organization selected [y
the Trustees, which has similar objects as those of the Trust and is recegnized as a
Charitable Institution under Sec.B0G of the Income Tax Act, 1961 for the time being.

9. POWER TO AMEND:

%1, The trustees shall have power ta amend, from time o time, the terms and
conditions contained in this deed and to enlarge the objects of the Trust
contained in Clause-4 of this deed.

9.2, If the decision to make such amendment or such enlargement is by a resolution
of the Board carried by majority of not less than two third of the trustess
present at the meeting at which such resolutions is passed.

9.3.  Hosuch amendment shall be against the basic structure of the trust. However,
ng amendment to the deed or Trust shall be made which may e repugnant to
the provicions of Sec. 2 (15}, 11 to 13 and 80-G of Income Tax Act, 1561.
Further no amendments shall be carried out without the prior approval of the
commissioner of Income Tax,

10.1t is hereby agreed and declared that the trust is an irrevocable trust in or under which
the settler have no right in or title or interest ar control or the claim.

1.1t s hereby agreed and declared that the settler has herenafter no right to change the
trustee or appointed any new or additional trustees,
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settler has irrecoverably transferred the said sum of Rs. 1001/ (Rupees one thousand one
only) to the Trustees (the Lransfer whereof the trustees do & each of them hereby admits
& also acknowledge) being subject to the uses and trusts hereinafter mentioned:

1. The Trust Shall be Called as “NMIRANTARA FOURDATION"

2. The registered office of the Trust shall be at “House No. 19-1-160, Basavashraya,
5" Cross, Shivanagar South, Bidar 585401, Karnataka state”

3. The trust shall be a pubhic charitable trust whose benefit shall be open to all

people irrespective of their nationality, race, religion, caste, community, creed or
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day B year written above.

- Mr. Niranjan Sheelavant s/o Mr. Shivanand Sheslavant
. Mrs. Yeena 55 w/o Mr. Niranjan Sheelavant

- Mr. Mahantayya Swamy 5/o Mr. Panchaksharayya

- Mr. Hassan Mulla s/o Mr, DH Mulla
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